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Letrer XXXII. 
PAPER AGAINST GOLD; 
AND 


GLORY AGAINST PROSPERITY. 





TO THE PEOPLE IN AND NEAR SALISBURY. 





The Cost of the War in the Articles of 

Funds, Debt, Eapences, Taxes, and 
~ Paupers.—Conclusion. 

Botley, 12th Sept, 1815. 

GrxTLeMEeN,—Having now seen, in the 
creat, what we have gained in the way of 
Glory as well as in the way of civil and 
religious liberty, and what we have lost 
in the way of Prosperity, it will be neces- 
sary, as to the latter, to enter into some 
details ; because, with regard to the debt, 
the taxes, the funds, the trade, popula- 
tion, and pauperism of our country, we 
are able to refer to documents which the 
government itself own to be correct. 

Ao inquiry of this sort is peculiarly ne- 
eessary in a case like the present, because 
it is notorious, that the war was begun 
under the pretext of its being necessary 
to the preservation of our property, which, 
we were told, would all be taken away 
from us (though it was not said very par- 
ticularly by~whom) unless we made war 
upon the French nation. In talking of 
glory, too, we must bear in mind, that 
our glory is, in great part, a purchased 
article. We are not like the French and 
the Americans, who fight their battles 
themselves, and who resemble those 
tradesmen who carry on their business 
themselves, having no journeymen under 
them. Evugland is like a master trades- 
man, who, though he now and then puts 
his hand to the mallet, does, in fact, carry 
on his trade by the means of journeymen. 
During the first war against. the Ameri- 
cans, we had Brunswickers, Hanspachers, 
Hlessians, Dramstadters, and other troops 
in our pay, at so much per man per month, 
and so much per life, if killed or lost, 
while in our service. During the war 


against the French we have had in our em. | 


ploy and pay, Russians, Prussians, Dutch- 
men, Austrians, Neapolitans, Papal troops, 
Sicilians, Spaniards, Portuguese, Switz- 
ers, Savoyards, Hlessiaus, Hanspachers, 
Brunswickers, Danes, Swedes, French 
Royalists, Hanoverians, Blacks, and I do 
not know how many other nations. Our 
glory, therefore. is much more an affair 
of money than of arms. Indeed this idea 
| was very well illustrated at the Winches- 
|ter meeting against the renewal of the 
Income Tax, by a conntry gentleman 
(who, by the hye, is paper-maker to the 
| Bank of England) who plainly stated in 
his speech, that those who had paid the 
| taxes to carry on the war ought to share 
in the honours, then recently conferred 
on the new Knights of the Bath. He was 
very right, for it was owing to those taxes, 
and those taxes only, that the victories by 
the hands ofSpaniards, Portuguese, Swedes, 
Liessians, Prussians, Hanoverians, &c. 
were gained. When a prize is awarded 
to a farmer for rearing the best ox, for 
instance, it is very well known that the 
ox has been reared, not by him, but by 
his labourers, who are supported by his 
money, and who. are put in moveniens at 
his instigation ; but, as, according to tite 
rule of the law, that he who does a thing 
by another does the thing himself, so the 
farmer receives the reward and the la» 
bourers receive their wages. 

Upon this principle it is, doubtless, that 
our newspapers claim for us the whole of 
the glory of the receut successes, and of 
all that is now doing against the French 
people. But, upon the same principle, 
the greater part of the glory falls fairly to 
the share of the taxes, and that admirable 
money-machine, the Bank, in ‘lhread- 
needie-street. It was that venerable Old 
Lady, who brought the Russians and 
Prussians and Austrians aud Hanoverians 
into the field, who inspired them with pa- 
triotic and loyal feelings, and who filled 
their hearts with valour. And, if her 
Ladyship’s merit does not find a distin- 
guished place upon the great Waterloo 
Column, there is no justice left amongst 
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It is agreed on all hands, that the war 
has cost a great deal of money, and the 
country is now beginning, and only be- 
ginning, to fecl the effect of that cost ; 
but, the amount of the whole cost has 
never been, as far as I know of, clearly 
stated at any one time. ‘The divers items 
have been stated at different times, and in 
different shapes; but the whole has never 
been brought into one concise view. ‘This 
is what 1 shal! now attempt, beginning 
with the state, or value of the FUNDS. 

We will take the 3 per cents. as the 
standard of the whole. During the peace, 
which ended in 1793, the average price of 
the 3 per cents. for years, had been 96. 
The average peace-price is now 58, and 
that, too, in paper-money. So that, in 
fact, every person, who held funded pro- 
perty in 1792, and who, or whose heirs 
or successors, still hold that same pro- 
perty, have actually lost one half of it by 
depreciation in value, and 10 per cent. in 
addition out of that half, which is now 
stopped out of the dividends in the shape 
of Property Tax.—This is the cost of the 
war with regard to the funds. 

The DEBT, which is commonly called 
the National Debt, or the Public Dedt, 
demanded, in 1792, nine millions to pay 
the interest of it. It now demands 
£2 43,723,149 to pay the interest of this 
debt; and, therefore, the property and 
labour of the nation are mortgaged for 
34 millions a year more than they stood 
mortgaged for before the war.— This is the 
cost of the war in the article of debt. 

As to EXPENCES, which are to be 
expences of peacc, exclusive of the debt, 
they are not precisely known; but the 
Minister has told us, that they will amount, 
Civil List and all, to about 22 millions a 
year. Before the war, they amounted to 
six millionsa year. This, therefore, is the 
cost of the war in the article of permanent 
Peace Expences. 

The TAXES of 1792 amounted to 15 
millions a year. They must now, in peace 
amount to 62 millions a year, That they 
must be severely felt iscertain. From every 
class of persons complaints against them 
have come. They now are so heavy, that 

the direct taxes alone upon a farm exceed in 
amount all that it takes to pay and feed all 
those who labour onithat farm.—The con- 


sequence is, that rvin is spreading around | 


in every direction.—You are now driving 
your sheep to scll them to us in the rieher 
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soils. Only two years ago, you would 
not condeseend to look at us, if we had 
not 300 pounds tn our pocket to give you 
for 300 ewes. You now pull off yeu: 
hats to us if we have got 125 pounds, 
to give you for the same number. But 
we have not more to give; our taxes re- 
main the same, or are augmented, and 
yours remain the same, though your ewes 
are fallen (taking all the sorts together) 
from 60s. to 25s. Bear in mind, how. 
ever, that this is the fair and honest price 
of the war, for which ninety-nine hun- 
dredths of you were advocates. ‘This is 
the fair and honest price of that glory, on 
the acquirement of which you made bon- 
fires, and roasted sheep and oxen. You 
may new roast al/ your sheep and oxen; for 
we have no money to give you for them. 
The tax-gatherer takes away all that our 
corn amounts to, except what goes to keep 
our labourers and our poor. 

The POPULATION of the kingdom, 
to have kept pace with the Taxes, ought 
now to have been 51 millions, and, ex- 
‘cluding those persons, brought hither by 
the war, and who are now gone away, it 
is not 10 millions. Nay, so great has 
been and is, the emigration, that if a cen- 
sus of the actual residents were now 
taken, there is every reason to believe, 
that it is of lower amount than in 1792. 

The PAUPER part of the population 
have increased in the proportion of one to 
18 to one to 7 This isa fact, which I 
have proved in detail twenty times ; and, 
I have never been answered by any one, 
who did not make the increase higher. 

The NAVIGATION, COMMERCF, 
and MANUFACTURES, as they are Fe- 
presented in the Official accounts, have 
increased in the proportion of nearly one 
half. But, these accounts relate to a slate 
of war, aud a war of so singular a cha- 
racter as to have been, for the time, ac. 
-vantageous to all these. In peace it seems 
impossible that they can maintain their 
present ground. But, admit that they do, 
here is an increase of these to the amount 
of a hulf, while the increase of evils has 
been to the amount of rather more than 
Your fifths. 

- Such, my friends and neighbours, has 
been, to us, the consequences of our har- 
vest of Glory! Such has been, to us, the 
consequences of having succeeded in rt- 
‘storing: the Bourbons to the throne of 





| France, and of throwjng the French pe 
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ple back in their pursuit of freedom. It is 
now hoped, by some persons, that the re- 
storation of the Pope, the Inquisition, the 
Jesuits, and the Bourbons, wiil so far bru- 
talize the people of the Continent of Ku- 
rope, that we shall have no rivals in the 
arts of peace; and that, thus, we shall be 
left to enjoy a monopoly of Navigafion, 
Commerce, and Manufactures; and be, 
thereby, enabled to pay the interest on our 
Debt and to meet the enormous annual 
expences of opr government. Without 
stopping to comment on the morality and 
humanity of this hope, entertained in a 
country, abounding in Bible-Societies, I 
venture to give it as my decided opinion, 
that the hope is fallacious. Russia, Den- 
mark, Sweden, Ilolland, Austria, Spain, 
the Italian States, and even the Bourbons, 
will all push forward for their share of the 
benefits of the arts of peace. While our 
purse is open to them all, they will be sub- 
servient to us; but, that cannot be for 
ever. It cannot be for many months 
longer. And, mark my words, that, as 
soon as we cease to pay, so soon shall we 
cease to have friends so very complaisant 
as our friends now are. 

Thus, Gentlemen, I close this long se- 
ries of Letters; too long, I am afraid, for 
your patience ; but, [am of opinion, that 
occasions will frequently arise, when a re- 
currence to their contents will be of ser- 
vice fo most persons, who pay attention to 
the politics and political economy of our 
country. 

I am your faithful friend, 
And most obedient Servant, 


Wa. Conerrt. 





To CorresronpEeNTs, ON THE SUBJECT 
or Emigration To AMERICA. 


Several persons have addressed me 
with a view of obtaining information, ne- 
cessary to them, having an intention to 
emigrate to America. I should very wil- 
lingly comply with their requests ; but, 
in the first place, it must be obvious to 
them, that feed have the dime to do 
it. In the second place, it is impossible 
for me to know the particular circum- 
Stances and capacities of the parties ap- 
plying so thoroughly as to be able to give 
them advice. And, in the third place, I 
Shall never advise any person to go to 
America, or to any other foreign country, 
unless I am personally acquainted with 





such person, and’am pretty certain that 
he would better himself by such a re- 
moval. What I have wriffen about Ame- 
rica all my readers know. With that in- 
formation, and with other information 
that they may acquire, they must judge 
for themselves.—There can be no doubt 
of the happiness of a country, which so 
rapidly increases in population and re- 
sources, while the expences of govern- 
ment are so trifling. A people, whose 
population is now nearly as great as that 
of England and Scotland, and whose go- 
vernment, debt and all, does not demand 
more than a twelfth part of the sum from 
them that ours demands from us, must be 
happy. But, whether Englishmen, going 
amongst that people, would be happier 
than they are at home, must be left for 
the decision of their own judgment. It 
is very certain, that to go to America with 
the view of living an ¢dle life would pro- 
duce sad_ disappointment. Sinecure- 
placemen, pensioners, grantees, venal 
news-papers writers and reviewers, puf- 
fers, parasites, and quacks in every de- 
partment, will certainly act wisely in re- 
maining athome. Gentlemen who teach 
religion, ifthey have benefices or tolera- 
ble good chapels, may remain safely here. 
They would not better their lot by emi- 
gration to America. Lawyers, whether 
in silk or camlet gowns, will do well to 
remain; for, though there is a great deal 
of law-work in America, the native 
growth of lawyers are very sharp and 
eloquent. And, besides, they wear nei- 
ther gowns nor wigs nor bands, which 
form no small part of the possessions of 
the Englishbar. For medical men, there 
isalways reom, and always will be as 
long as people continue to die. The truth 
is, that of the three professions this is 
the best. I mean, it contains the best 
men, and the wisest and cleverest men. 
The priest or the lawyer may thrive by 
subserviency. Religion and law accom- 
modate themselves to times and politics ; 
but, he who has a broken leg or an 
affection of the liver, thinks of no- 
thing but the skill of the surgeon or phy- 
sician that he cmploys. Besides, the 
very nature of the researches and 
the observations of medical men make 
them despise superstition. Hence it is, 


that we very rarely meet with one 
of them, whose mind is not indepen- 
dent. ‘hese may safely go to a couniry, 
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where the population is’ continually in- 
creasing, and where skill joined to dili- 
gence is sure to meet with due reward. 
‘The big-bellied farmers, that require a 
stout horse, or a strong gig, to carry them 
about their welds to see what their men 
are doing, had better remain here till low- 
prices and the tax-gatherer have sweated 
them into a reasonable bulk and weight: 
for, though the land in America produces 
very fine things, it will not produce much 
without /abour; aud, as labourers for 
hire are very scarce, the farmer must da- 
bour himself, or, his sons and daughters 
must labour for him. But, of all the 
classes of the community Borough-mon- 
gers would profit least from emigration 
to America. Inthe State of Massachu- 
setts there did seem to be a party that 
wished for the introduction of a Nodlesse. 
Yet. I question whether our Lords would, 
even in that State, find a change for the 
better, because the aristocrats of Massa- 
chusetts seem to have been hankering after 
titles for themselves. But the Borough- 
mongers would be like fish out of water 
in reality. All their jargon about close- 
borougtis and open-boroughs and burgage- 
tenures and pot-walloppers, all their bar- 
gaining and trafiicking would vanish for 
eyer. They ought not emigrate by any 
means. Neither ought the Votérs at Sa- 
rum, Gatton, Honiton, and such places, 
move aninch. ‘They will find no country 
like Old England. All Corporations, if 
they know when they are well off, will 
stick fast. Tax-gatherers grow out of 
National Debts and standing armies as 
naturally as toad-stools grow out of the 
rotten stumps of trees; and, though ours 
mre astonishingly expert, in the first 
place their trade is a thriving one here, 
and, in the next place, there is only 
an army of six thousand men in Ame- 
rica, and the debt,-compared to ours, 
is a mere nothing. Military and Naval 
Ojlicers would gain no Anightships in 
America, and their numerous wives, 
whose eyes our *Squires’ dames are ready 
to tear out, would never be Ladies: would 
never once hear the dulcet sound of * your 
Ladyship,” though they were to hang the 
whole of their tawdry watdrobe upon their 
backs from morning till night. The ma- 
kers of Hanoverian whiskers, of muffs, 
tippets. and trifles for dragoons, and of 
stimulant draughts and corsets for worn out 


bucks, had better reainin England. Thp 
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Masters of Work-houses, whose virtne ap) 
piety, like that of Don Manue| Ordonnez, 
are such, that they universally * crow -}.: 
in taking care of the concerns of the poor,” 
ought not to quita country where the; 
trade is so flourishing; and, those usefy) 
members of society, informers, thief-cata,. 
ers, jailors and hangmen, would emigre 
from plenty to starvation. Instating these 
discouragements to emigration, I wish i 
be understood as bearing no enmity to. 
wards America; and, if any American 
chooses to draw a different conclusion, | 
must leave him to the enjoyment of bis 
error. 


Wna. Cosstrr. 


—_* 





Vinpication oF lLorp Swerriry’ 
Spercu AT Lewes Woot Far. 


Mr. Cossett.—I have read with atten. 
tion your very elaborate letters, occas 
oned by Lord Sheffield’s Speech at the 
Wool Fairat Lewes, and, as [ by no means 
approve of many remarks contained in 
them, I hope you will allow me to make a 
few observations upon them :—The sub- 
ject under discussion I presume to be the 
sad state the Agriculturist of the light 
land districts of this Kingdom are brovght 
into by excessive taxation, encreasing ex- 
pences, and the payment of Tythes from 
which other nations are exempt, together 
with the very low price of fine Wools, oc- 
casioncd “by the unlimited and unob- 
structed importation of foreign Wool inte 
this country.—In the examination of this 
question, I must be allowed to pass over 
such of your remarks, as I consider to be 
wholly irrevelant to the subject.—The 
history of Lord Sheffield’s peerage and 
politics, the sarcastic sneers which you 
have thowght fit to cast upon his uuder- 
standing and capacity, are of this kind, 
and are thought by many of your readers 
to be unworthy ef so famed a writer as 
yourself, and to partake more of person- 
ality than argument.—That part of Lord 
Sheffield’s Speech, on which you have 
passed your sentence of condemnation, I 
shall endeavour to shew to be replete with 
wisdom, justice, and sound policy-— 
“ For if,’ says his Lordship, “the Wool 
“of all countries is to be poured in upo? 
“us without restrictions, every man the 
7 least acquainted with the wrt te 

agree with me, that it can , 
“worth while to raise fine Wool in this 
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x8 * kingdom, and the Agriculturists will aim | 
« only at the quantity, neglecting the | 
- quality of the Wool.”’—The fact that | 
a, PLincolnshire lambs of the long wootl!led | 
be treed, have not fallen in price at the late 
<. fair, so much as others by 5s. per head, is, 
ry. a proof of the correctness of this last posi- 
—_ ‘tion —In your first letter, you censure 
wey ‘his Lordship for this opimion ; express 
ha your disapprobation in the severest terms, | 
ue5e and endeavour to shew that the remedy | 
I i which he proposes, a Tax on imported | 
hag “Wool, is unworthy of a man of sound un- | 
- 'derstanding; and urge, that it is like the | 
. i ‘growers of Hopsin Farnham asking for | 
bis ‘increased Taxes on the Hop growers of | 
PKent! A more unfortunate illustration 
T. 


"could not have been stated, the Hop far- 
a 'rers. both in Farnham and Kent, being 
[subjects to the same Gevernment, and | 





an 





a Palike oppressed by those burthens from | 
whieh foreigners are exempt—ZIn your | 
tten- second Letter, your charge against Lord | 
CaSi- |S. is more explicit, aud you attack his | 
t the Lerdship for exhorting ** the Landlords | 
neans '* and farmers to apply fora Law to make 
odin * foreign Wools dearer, instead of exlrort- 
ake a “ing them to apply for the abolition of 
sub- _“ Tythes and the reduction of Taxes, 
e the | “ which (you say) the premises seem to 
light ** point out." —This, indeed, would have 
poght ' been something like sound argument, if 
g ex- | you had not paralized it by shewing, in 
from =F these very Letters, the improbability, or 
ther _ rather if you had not spoken with confi- 
. OC tence, of the impossibility of such a mea- 
nob- F sure taking place; and, in the very pages 
inte _ in which you have censured his Lord- 
this ship for not proposing an abolition of | 
over Yythes and diminution of Taxes, you. 
(0 be have demonstrated that such a proposition | 
-The would have been utterly impracticable.— 
and You have, Sir, with your usual ability (in 
you page 230, of the Register), depicted the 
\der- sad situation of the Agriculturists of this 
‘ind, Kingdom. The farmer, it is stated, has an 
ders inexorable creditor in the Tax gatherer— | 
er as “one who pays no respect to seasons or 
‘son- “any other circumstances, who comes 
Lord ‘for large sums many times in the year, 
have ‘who will not wait a moment, who needs 
n, I ‘none of the usual forms of law to obtain 
with payment, but who, at once, lays hold of 
la “the crop, of the utensils, and, with all, 
ool whose demands are continually increas- 
pon “ing.” It might also have been stated, 
: the that if this great oppression should awaken 
will his ingenuity, and excite his utmost efforts 
r be 
this 
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of industry, to answer the demanc: ef <a 


: . —- nerrtitne } , a + } 
inexorable a crecitor, DV increasing the 
. xd yoy “the soll ] rhea . 5 Ne | , 
produce ol the sol, he has anc ther cnarec.- 


ter to contend with, who siis watching 
over his proceedings, Tike an evil Gentus 
to pounce upon his prey and to devour the 
tenth of his crop. But to return to the 
greatest source of all evil—the Taxes. [a 
Letter 5, page 262, you-have this remark- 
able and forcible sermtence: “ We all 
“kuow, that the pressure is to last for 
* ever, unless, whichis little less appalling, 
“the. berden be shaken off by the total 
*“ overthrow of the Funds.” If, therefore, 
the farmer is distressed by the repeated 
demands of the Tax-gatherer, and if his 
burdens are to /ast for ever, except they be 
removed by the * appaling measure” of 
the sponge, surely your censure on my 
Lord S. for not making such a proposition, 
falls short of the mark and fails in its 
effect ; as it would have tended to mislead 
his audience inraising expectations which, 
according to your own statement, it is im- 
possible to realize.—The remedy proposed 
by Lord Sheffield, therefore comes next 
under consideration; an applicaticn te 
Parliament for a Tax on Wool impoit- 
ed into this kingdem. Circumstanced as 
the Farmers are stated to be both by his 
Lordship and yourself; breaking down 
under burdens immoveabie; | confess this 
appears to me to be the only practicable 
remedy, calculated to give relief: and sa 
far from being a proper subject for cen- 
sure or ridicule, it intitles his Lordship to 
the thanks of the Agriculturists of these 
realms. Its tendency is, doubtless, to re- 
lieve the water-loged vessel of the state, by 
keeping the lading equal in all its parts, 
till it shall arrive at its destined port.— 
The principal objection which you made 
to a duty on foreign Woo! is this: **al- 
“though it might relieve the farmer, it 
“ would doa more serious injury to the 
“ manufacturer.” Its effects would cer- 
tainly be to raise the price of Cloth. Ifa 
duty of 1s. per Ib. was laid on the scoured’ 
Woo! of Saxony orSpain, it would doubt. 
less raise the price of that article 2s. or 3s, 
yard. Now the principal consump- 
tion of Broad Cloth being in our own 
kingdom, I might with confidence appeal 
to our manufacturers themselves, whether 
or no such an advance would, in any de- 
gree, diminish the sale of Broad Cloths in 
these realms, or whether-it is probabie a 
single coat less would be worn ia conse- 
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quence of such an advance. But what is 
it that is asked by his Lordship in behalf 
of the Wool grower: only that the same 
protection may be granted to them, which 
the manufacturers have already obtained. 
Are not the manufacturers of Lace, Cloth, 
Silk, &c. sustained by prohibitory laws? 
Why then is it required, in addition to 
this, that the Wool growers of Great Bri- 
tain should be saailiced to the supposed 
benefit of the manufacturers, and become 
the first victims to excessive taxation? It 
is pleaded, that our foreign trade would be 
endangered by such an advance; and we 
are informed that our American trade in 
particular will most assuredly be lost, and 
that America is enabled to manufacture 
for herself. We have been informed of the 
suit of clothes you have had sent you; but 
if you meant, with this argument, to alarm 
the manufacturers, you should have told 
us the price the Cloth cost per yard, and 
have shewn that it was manufactured 


cheaper there than in England; then, in-- 


deed, there might have been some reason 
for alarm. Bat as neither your advertise- 
ments nor your suit of cloatiis, by showing 
any ** relative price,” tends to prove this 
position, what cause is there for the alarm 
you have attempted to excite ?* We have 
in these iastances a most salutary warning 
presented to us; and it is clearly demon- 
strated that if the advice of our ‘Times and 
Courier politicians is to be taken, jealou- 
sies between this country and America are 
to be fomented, aud fresh attempts made 
to depose the president Madison. In this 
case America, indeed, can do, will do, 
without our assistance, and manufacture 
for her own use. But this is no proof 
that America cannot yet purchase cheaper 
from this country than she can herself ma- 
nufacture. ‘The probability is otherwise. 
The troubles of Europe are increasing her 
population with such rapidity, that her 
own manufacturers cannot, for many 








* I have in my house a loaf of the most bean- 
tiful refined sugar I ever saw, manufactured from 
the beet root in France ; but if ] were to adduce 
this as a proof that the West India Islands were 
in danger of ruin, it would be atterly fallacious, 
This sugar cost 2. 6d. to Ss. per lb. making ; and 
if it cannot be made for balf the price, it would 
be sheer wonseuse to sound the alarm to the 
Wes India planters, aud tell them their ruin was 
certain on account of the mauufacture of sugar 
in France. 
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years, supply her wants. And we may 
cleaity discern in this encreasing popu. 
lation, the revival of our own manufac. 
tures, if peace with America be pre. 
served. Already has she cleared our 
Manchester warehouses, and our woo! 
len goods are again on demand.—That 
our foreign relations demand legisla- 
tive interference, cannot be doubted.— 
It was stated to be one of the principal 
reasous for breaking the peace of Amiens, 
that we were only nominally and not ac. 
tually at peace with I’rance; that we had 
better continue in a state of warfare, than 
be at peace with-a nation that would not 
take goods of English manufacture. How 
stands the case now, as it regards those 
nations with whom we are at this time at 
peace. The beloved Ferdinand; this 
friend to social order, whose Crown has 
been restored by the efforts of British 
valour, -has laid a duty of 70 per cent. 
on all broad cloths, if not on all woollen 
goo’'s of English manufacture imported 
into his kingdom. Our good and great 
allies, from whence comes the next largest 
part of fine wool, have some of them ob- 
structed, aud others entirely prohibited, 
our fine cloths being imported into their 
dominions ; and I have not heard of either 
protest, remonstrance, or complaint being 
made to the British Ministry against such 
proceedings. No! Legitimate Monarchy 
in France and Spain, and Legitimate and 
Papal Religion in Rome and the Italian 
States, being again restored, I suppose 
we are from such glorious results to put 
up with these commercial affronts in con- 
temptuous silence. Under such circum- 
stances, not only a duty on Foreign Wool, 
but even a prohibition, till those States 
repealed their prohibitory acts, would be 


justifiable and politic, inasmuch as it 


would be a means of again opening a mar- 
ket for our own cloths. But, Sir, for 
me, who am only of the sheep-fold, to ex- 
pect my opinions to be taken for autho- 
rity would be presumptuous, I shall call 
to my aid that enlightened political aco- 
nomist, Dr. Adam Smith. He considers 
generally prohibitions of foreign commo- 
dities as oppressive to industry, but thinks 
it is good policy to lay on duties of reta- 
liation, and illustrates that opinion by the 
following statement: “ In 1697 the Eng- 
‘¢ lish prohibited the importation of Boue- 
“ lace, the manufacture of Flanders. The 
“ government of that country being at that 
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“time under the dominion of Spain, pro- 
“hibited, in return, the importation of 
“ Eaglish woollens. In the year 1700, 
“the prohibition of importing Bone-lace 
“was taken off, upon condition that the 
“importation of English Woollens into 
“Flanders should be put on the same 
“footing as before.” If a similar conduct 
were to be adopted in regard to the wool 
of Spain and Saxony and the cloth of Eng- 
land, a similar effect might be expected ; 
and if the same degree of spirit presided 
at the helm of this country as existed in 
the year 1700, no doubt can be enter- 
tained that some such beneficial measure 
would be adopted, and that its effect 
would be to open a continental market 
for our cloths, revive at the same time the 
Nuglish wool trade, and relieve the grow- 
ers from their present oppressive and dis- 
couraging situation. ‘The subject is im- 
portant, and it will doubtless depend on 
the future policy of Great Britain, whether 
the agriculturist or manufacturer will be 
under the necessity of abandoning their 
native soil, and seeking relief in those 
countries where faxes scarcely exist, and 
tythes are happily unknown. ‘The fact 
cannot be denied, that the peeple are 
jaded by the incessant demand of the tax- 
gatherer, and, if L am rightly informed, 
in the county I am now writing, nearly 
one-third of the tenant’s property-tax is 
upon schedule.—Your’s respectfully. 


R. F. 





DOMESTIC EMBARRASSMENTS. 


_ Mr. Cosrett—The depreciation of the 
prices of Agricultural produce and of pre- 
perty in general, constitutes a feature of the 
‘imes, deeply interesting to the whole com- 
munity, and meriting the most serious atten- 
tion and examination. Fluctuations of pro- 
pertyare concerns of the fire-side and the 
family circle; they haunt a man en his pil- 
low; they cloud his enjoyments with dark 
‘orebodings; and. they fill him with corred- 
ing cares, which counteract the animal gra- 
tifications of abundance, and supercede the 
benefits of the wisest political institutions. 
Land, which was estimated two years ago 
at 1001. an acre, has not lately fetehed 50). ; 
and that at 501, searcely 201., or auy price; 
houses, which used to let readily at-100l., 
stand empty at sol. and 601 consols, 
which were at 72, and: ought to have been 
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at 90, have fallen to 56, and are daily 
sinking, in spite of a thousand manceuvres 
practised to keep them up. He who, two 
years ago, considered liimself worth 20,0001, 
thus finds his property reduced to 15 or 
12,000!.; and he who had an income of 
1ovo0l. a year, finds it depreciated, by 
causes which he has been unable to con- 
troul, to 750!, GOO! or 500]. All classes, 
at the same time, have engagements, mea- 
sured by old prices, and are entangled, more 
or less, by leases and time-bargains, which 
they are bound in bonour and ia law to 
respect; and faacs, tylhes, and poor rates, 
remain fixed demands, equal to one-third of 
former incomes, and to two-thirds of pre- 
sent incomes, 

Such is the condition of the people of 
England, created by a crusade of twenty 
years against liberty, and against institations 
and changes which were inevitable conse- 
quences of the spread of knowledge. To 
carry on this purpose under various names 
and disguises, the strength of the English 
nation has been stretched till it has lost its 
elasticity, and the English people are now 
in the state of a man who has just escaped 
from the effects of a raging fever, or is re- 
covering from a fit of drunkenness! But it 
is in vain that we vow reproach ourselves for 
events that are past, or scek to criminate 
the authors of them, unless mankind de- 
tived wisdom from experience, and profited 
by example. It is now our only useful duty, 
as good subjects, to enquire into the proxi- 
mate causes of the pressing evils of the hour; 
and, knowing the causes, to consider of the 
means of palliating their malignant effects, 
We suffer, perhaps, as much from the influ- 
ence of alarm, as from the operation of real 
evils; and, in all cases, alarms are best dis- 
sipated by investigating their cause. 

The progressive increase of effects from 
the constant operation of uniform forces, is 
not confined to falling bodies. It applies 
to moral agency, as well as physical; and 
constantly exhibits its peculiar phenomena 
in the ordinary concerns of life and society. 
It is a principle well understood by knavish 
statesmen, when they practice on public 
credulity, for the purpose of exciting delue 
sions, favourable to their wicked projects. 
Every convert is equivalent in this process 
toa new increment of force; and the suc- 


cessive conversion of the mass of the people 


creates an accelerating moral impulse, siihi- 
lar to an accelerated physical force, pro. 
ducing effects often destructive, but, when 





| craftily managed, equal to the purpose for 
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which it was excited. The same principle 
operates in whatever regards the prices cf 
commodities. If, from any cause, they rise 
in price, the rise is greater than the sing!e 
force of the cause; and, if from any other 
cause they fall in price, the fall is accele- 
rated by a law similar to that of all accele- 
rated forces, and is ultimately greater than 
the single cause which produced the origi- 
nal impulse. This being premised as a prin- 
ciple applicable to all discussions of this 
kind, I shall be able to throw light on the 
actual cause of the present difficulties, by 
reminding my readers of two axioms in po- 
litical economy, viz. 

1. That the price of every commodity is 
in the inverse proportion of the supply and 
flie direct proportion of the demand; and, 

2. That nominal wrices are governed by 
the relative quantity of the circulating me- 
dium at different periods. 

What then are the facts in regard to the 
actual state of England; and how do the 
preceding axioms apply to them? It will 
be felt by all, that, during the last thirty 
yeais, such gteat improvements have been 
made in the practice of agriculture, that the 
produce of all Jand has been increased at least 
one half, that several millions of acres of 
poor land have been brought into active 
cultivation, and have added another fourth 
to the produce; and that several other mil- 
lions of acres have been enclosed by means 
of hundreds of Enclosure Bills, and been 
the valuable means of adding another fourth. 
Consequently, the agricultural produce 
alone of the whole kingdom has been at 
least doubled within the last thirty years. 
Io the mean time the consumers, at least as 
far as regards this argument, remain the 
same, or nearly so. ‘Phey may have in- 
creased from 10 to 1i, or from 11 to 12 
Millions; but it is certain, that the produce 
has been made to increase iv so much higher 
a tatio, as to warrant our considering the 
one as doublet, whie the other remains 
nearly as before. 

Is it: then to he wondered, that, on the 
country :efurning to a stateot peace, when 
the relations of property -ceased to be dis- 
turbed by any arbitrary measures of publie 
policy, that au agricultural -preduce of 
double its ancient quantity, should, from the 
Same consumers, and in the same markets, 
produce but. da/f its price? Would it. not 
be more» wonderful if it were not so? Is 
it not. a segalar consequence of render- 
ing the supply greater than the demand? 
Is it npt the Lappy and prosperous state 
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rao was promised by our Youngs, our 
| Stnelatrs, our Marshalls, our Lawrences, our 
Middletons, our Bedfords, our Bakewells, 
and our Cokes, and which was fondly and 
| anxiously anticipated by our ablest states. 
| men and patriots? Was not plenty pro- 
mised as the result of these exertions; and 
what is plenty, but asupply at a chép rate? 
The reduced price of agricultural produce 
is therefore a consequence of plenty, of 
improved and enlarged cultivation, and of 
a supply in our matkets, somewhat greater 
than the demand. ‘The mcouveniences of 
these seduced prices have arisen from the 
waut of foresight, in regard to the neces- 
| sary effects of auginented produce. While 
'enly asmall number of farmers practised 
the improved system, they partook exclu- 
sively of increased returns, and every aug- 
mentation of their produce was an augmen- 
tation of their profits; but, as soon as im- 
provements and augmentation became ge- 
neral, and the incr ase acquired an accele- 
rated ratio, plenty led, of necessity, to cor- 
responding cheapness; avd it is at length 
found, as long since it ought to bave been, 
that the increased produce of the svil is 
merely an advantage to the public. 

W hat, however, bas been the false reason- 
ing of cultivators and proprietors? They 
idly concluded that, because in the early 
stages of improvement the advantages were 
individual and exclusive, they would con- 
tinue so when improvements might become 
general, and when supply, im consequence, 
would exceed the demand! The simplest 
principle of political economy was thus 
overlooked; and the arbitrary circumstances 
of the country, during the war, unhappily 
justified the notion, that, becuuse the pro- 
' duce of the land was doubled in quantity, 
| its monied worth and its monied rental were: 
therefore doubled. It was forgotten that the 
consumers were the same, the markets the 
same, and the circulating medium, as to 
this object, thesame; and consequently that 
the gross money-returns from agricultural 
produce, and from rents of land, must be 
nearly the same, howeyer the quantity of 
produce might be increased } Bel 

Nor is the question between the farmer 
and his landlord, and the tax aud tythe 
collectors, a simple ove of mere produce. 
lf he carries more to market from the same 
land, heis obliged to employ more labour 
and greater capital. These may not be 19 
full proportion to the increase of produce, 
but the difference constitutes the advantage 
of the public. They will prevent jhe farmct, 














409 


who 
at th 
ferel 
whic 
tion 
hetw 
tythi 
will 
due 
may 
to he 
the * 
or ¢t 
abut 
the 
bene 
live 
asses 
grea 
noth 
have 
carr 
creas 
the 
mon 

fe 
the 
Sup} 
dow 
yal | 
of th 
Visic 
chee 
pero 
the f 
hold 
any 
were 
tural 
prod 
sary 
equa 
an 
tity 
pula 
inerg 
any 
rents 
impr 
duce 
“Upp 
More 
at Jay 
Warr, 
aud 
tion, 
the 2 
ense 
f 
PHY f 








eS 


[Cw xy, *s eR ™ °F 


oe 8 


409} 


who creates a double produce, from selling 
at the exact half of old prices; but the dif- 
ference between that half, and the price at 
which he is enabled to sell, is a considera- 
tion between him and the public, and not 
hetween bim, his landlord, and the tax and 
tythe collectors. The supply in the market 
will prevent the farmer from making an un- 
due advantage; and the extent. to which he 
may employ labour and capital from harvest 
to harvest, must depend on his returns; but 
the whole question is no affair of landlords 
or tax-catherers. If the land produces 
abundantly, and provisions become cheap, 
the laudlord and the state partake of the 
benefit, and, at equal rents, the one can 
live proportionably better; and, at equal 
assessments, the government can enjoy 
greater power. But it is a sophism which 
nothing but cupidity and state-craft could 
have sustained, that, because the farmer 
carries more to market as an effect of in- 
creased labour and capital, that therefore 
the landlord and the state have higher 
monied claims on him; and the injustice 
of the assumption was proved, as soon as 
the increase im the markets carried the 


supply beyond the demand, and brought 


down the prices to their just and natu- 
ral level. The benefit is, of course, that 
ofthe public at large.. There are more pro- 
visions, and they become, in consequence, 
cheeper, ar more: plentiful. Such a pros- 
perous state warranted, however, none of 
the golden dreams of landowners and land- 
holders. There is nothing in it to warrant 
any increase of rentals beyond what they 
were in 1780, when the system of agricul- 
tural improvement began. If land now 
)roduces more than at that date, it is neces- 
sary that the consuming population should 
equally have increased, to give the farmer 
an increased advautage on the same quan- 
tity of land; but no sensible increase of po- 
pulation has taken place, so as to warrant an 
‘Ncrease of social power in the farmer fr.m 
‘ny increase of his produce. The rise of 
‘ents was warranted, for a season, on a few 
'Nproved farms, because an increase of pro- 
‘uce on them did not sensibly affect the 
‘upply at market; but nothing could be 


nore fallacious thah for the landed interest 


atlarge to suppose that they were thereby 
“arranted in raising the rents of all lands, 
aud forcing ali land into improved cultiva- 
‘ion, as a means of j increasing rents, because 


the veneral augmentation defeated in that 


“nse its own purpose, by rendering the sup- 
ply greater than the demand. 
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High rents and high prices of land are 
therefore incompatible with a system of ge- 
neral and uniferm improvement, and can- 
not be sustained, unless large portions of 
land are again allowed to lie uncultivated, 
or improvement retrogrades, giving a mo- 
nopoly to certain favored lands, so that the 
supply at market may again become doss 
than the demand. High-rated taxes, and 
tythes by composition in money, rated ow 
the basis of high prices, are also intolerable, 
when prices are reduced by plenty, and can 
only be collected as portions of proits or 
returns, measured in amount by the value 
of produce. So poor-rates, county-rates, 
and all assessments founded on high money- 
values, are ruinous to the farmer, when the 
money-value of his commodity is reduced 
by abundance. The public at large are 
benefitted, not the tax-gatherer, or the 
drones of society. It, however, merits obs 
servation, as a proof of the short-sightednes 
of human wisdom, and of the temporary 
success which often grows out of our very 
ignorance, that the late wasteful expendi; 
ture of the public money in anti-Britis} 
wars, could not have been sustained, bu 
for the false ¥iew given of the public r 
sources, by the accidental and simultaneous 
rise of all land, owing to the increased pro- 
duce of alimited number ef farms. High 
pricey however, might in a degree have 
been su8tained, but for the large importa- 
tions from France, which so suddealy car- 
ried the supply beyond the demand, and 
frustrated the usual artifices.of dealers; and 
but for the improvident attempt of the bank- 
directois to restrict the issue of the circu- 
lating medium, at the instant when taxes 
were increasing, and when the foreign. po- 
licy of the government called for a large, 
extended, and_ progressively increasing cir- 
culation. Thus, in the face of an enormous 
loan of thirty-six millions, and of a public 
expenditure of above ten millions a month, 
the makers of our public money haye judged 
it seasonable to abridge the circulatian. 
They had found it necessary, for sixteen 
years, to augment their istues at the rate of 
nearly a million and a half per annum ; but, 
in the year when the taxes and calls of go- 


;vernment became greater than ever, when 


peace had re-opened the ports of the world 
to our commerce, and when agriculture was 
struggling against high rents, grinding taxes, 
and foreign importations, they have dimi- 
nished their issues from thirty-one millions 
to twenty-eight millions! . The Bank of 
England too, in regard to the 1000 country 
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banks, is like the Sun to the planets and 
satellites of the solar system. Every mo- 
tion of a yard in the Sun moves each planet 
2 mile; and every motion of the Bank of 
England disturbs the motions of its 1000 
satellites in a similar manner. If, there- 
fore, the Benk of England has withdrawn 
its three millions, the country banks, who 
pay tn Bank of Englana notes, have been 
obliged to withdraw perhaps five times the 
amount; and thus 18 millions have been 
withdiawn from circulation, at a period, 
when, in truth, an additional 18 millions 
were wanted to sus/ain high prices, high 
taxes, and the artificial state of the country. 
To support the financial system of the 
British government, and keep up the spirits 
of the people, it is necessary, in the language 
of Sir John Sinclair, “ that there should be 
plenty of money,” that speculation should be 
fed and encor-raged, and that there should be 
agreat and rapid circulation. It is vain to 
eek to reconoile opposites, and foolish to 
talk of prudence after we have cast the dle, 
nd decided on our course. It was deter- 
mined to overcome certain eternal princi- 
ales promulgated in France, cost ‘y\,at jt 
night; itis idle therefore to ‘2% of the cost 
how we suppose we have accomplished the 
bbject. The interest of the public debt 
treated by sucts a war, and the debt itself, 
tre to be paid, or they are not. If they are, 
hep ‘he necessary means are incré@ised js- 
ues of currency, and all the consequences 
\ indefinitely high prices and indefinitely 
mivished currency; but, if they are not, 
jen we may as well stop the progressive in- 
ease of the currency, and prepare to re- 
rn to taxes of a million a month. 
My conclusions therefore are, that to 
puble the produce and keep up its prices is 
ppossible. ‘That to sell the doubled pro- 
ce resulting from extra labour and capital 
half the late high prices, is but to return 
the monied state in which we were, be-. 
re improved and extended cultivation be- 
~ That reats and all rateable assess- 
nts on land must also return to the same 
te. That the advantages of improved and 
ended culture consist in abundance and 
apness, and not in high reuts to land- 
ds, high prices to farmers, and high taxes 
the state: That the recent depreciation 
prices is a consequence of the supply in 
matkets exceeding the demand. That 
late high prices were oceasioned by the 
tain relations of property in time of 
» by artifices to support public credit, and 
erroneous views of the advantages of im- 
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provement, derived from partial instances. 
That the late sudden depreciation has arisen 
from asudden increase of the supply by im- 
portation, and by restrictions in the issues of 
the circulating medium. That any siop= 
page of the progressive increase of the cir- 
culating medium is impracticable, while the 
present taxes are levied, and while it con- 
tinues in the contemplation of the govern- 
ment to pay the interest and principal of 
the public debt. ‘That no rise in prices, or 
energy of enterprize, can take place without 
liberal issues of currency, until the burthen 
of the public debt is removed, and the pub- 
lic expenditure diminished. | In fine, | con- 
clude, generally, that the present embarrass- 
ments grow out of the return of all farming 
produce to the -price justly and naturaliy 
measured by the supply and demand; to the 
continuance of high rents and cppressive 
taxes, rated on the assumption of the con- 
tinuance of high prices; to the consequent 
inability of farmers to pay rents and taxes, 
meet their money-engagements, and pur- 
chase manufactured and imported articles 
of the dealers and shopkeepers; and hence 
the general stagnation of trade, the scarcity 
of money,and the depreciation in the money 
value of all property, still further aggravated 
by ill-timed restrictions in the usual bank 
discounts to middlemen and speeulators, and 
by the absorption of the circulating mediym 
to sustain the financial system and the fos 
reign projects of the state. 
ComMMON SENSE, 
Sept. 1815. 





~” 


NAPOLEON BONAPARTE. 


Me. Cossetr,—In one of your late 
numbers you asserted that every British 
subject had a right to address Napoleon, 
by letter, during his stay at Plymouth. 
This I attempted by writing to him under 
cover of Lord Keith, Captain Maitland, 
and Sir G. Cockburn, as likewise to Gene- 
ral Savary, Duke of Rovigo; but what will 
you say, when I tell you that Mr, Coffin, 
the Postmaster at Plymouth Dock, has been 
absolutely suspended for the atrocious of- 
fence of forwarding my letters, as his duty 
appears to have been; and that he nar- 
rowly escaped being cashiered by the Post- 
masters’ General, who after strict invest!- 
gation, however, thought proper to Je- 
instate him to his office, probably from 
fear of a parliamentary inquiry. 

I have regularly taken in-your paper for 
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the purpose of transmitting it to the Em- 
peror, at St. Helena, together with many 
other English and French publications ; 
but. from the annexed copy of Col. Bun- 
bury’s letter, it appears that Government 
has determined to imprison the intellects 
as well as the person of the great Napo- 
leon, and will most probably confine 
the newspapers to be sent to him to the 
courtiy columns of the Herald, Post, 
Times, and Courier, the Editor of which 
jast mentioned paper has been appointed 
one of the Pages to Louis XVII1. and 
set oil last Saturday for Paris, probably to 
assist Le Desiré at the opening of the 
(hambers. This is entre nous. What shall 
| do to procure Napoleon a sight of your 
Numbers? Your advice will much oblige, 


Sir, Your most humble servant, 


A. M‘K enror. 
7, Gower-Street, Bedford Square, Sept. 25, 





{ory or A Letter From Mr. Barrow, 
SecRETARY OF THE ADMIRALTY, TO 
A. M‘henrot. 

Admiralty Office, Sept.13, 1815. 
Sir,—Having laid before my Lords Commis- 
siovers of the Admiralty your letter of this date, 
stating that yon are desirous of transmitting 
some books and printed papers to General Bona- 
parte in the [sland of St. Helena, and requesting 
that they may be forwarded by the first ship of 
war proceeding to that Island, I am commanded 
by their Lordships to acquaint you, that all com- 
munications with General Bonaparte must be 
made through the Secretary of State’s Office for 

the War Department. 
I am, &c. 
J. BARROW. 





Iu reply to an application to Lord 
Bathurst, His Majesty’s Secretary of State 
forthe War Department, I received the 
following letter :-— 

Downing Strect, Sept. 15, 1815. 

Sin,—I am directed by Earl Bathurst to ac- 
knowledge the reeeipt of the letter which you 
addressed to him yesterday, and have to acquaint 


you in answer, that His Majesty’s Government. 


have determined that no property shall be sent to 
Napoleon Bonaparte, or to any of his followers 
Who are confined with him in the Island of St. 
liclena, excepting the presents which may be sent 
Ly the families of those persons respectively, and 
“hich shall pass this the Office of the Secretary of 
State, And further, that no articles for the use 
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of Napoleon Bonaparte or his said followers, 
shall be rurnished and conveyed to them, except- 
ing what shall be provided by the authority of 
His Majesty's Government. With regard to 
newspapers and books, L am to acquaint you, 
that steps have been taken for supplying them, 
tu the prisoners in question, 

I am, &e. 

H. E. Bursury. 





ODE TO NAPOLEON BONAPARTE, 


When Vict’ry’s wreath thy brow adorn‘d, 
In Freedom's glorious battles earn’d ; 
Aad Europe’s Monarchs prostrate lay 
Beneath thy conq’ring arms, and own’d thy sway ; 
Suppliant, thy mercy they implor’d ; 
Their pray’ts, by thee, Napoleon, were heard ; 
Thy bounty uebly rais’d them from thy feet, 
Plac'd them again upon the regal seat; 
Although in base Aggression’s cause 
They fought, to force on France despoti¢ laws, 
Thy soul, as generous as brave, 
Their numerous injuries forgave ; ae ; 
Taught them by laws of eqnal right to reign, 
Aud nations freed from Slav’ry’s galling chain. 


Then Liberty’s propitious ray 
Sliam'd thy path, and led the way; 
But when Ambition fir'd thy mind, 
Thy country’s sacred cause was left behind; 
When conquest’s bright illusive beam, e 
Allur’d, and plung’d thee in its blood-stain’d hi 
stream ; : 
Upon those dang’rons stormy billows tost, : 
Thy tempest-beates bark its rudder lost : E . ‘ 
Hadst thou but kept that steady course, t? 
From wheuce thy fame and greatness had its by 
source, 9 i 
Thou still hadst been thy country’s pride, 
And Europe’s pow’r hadst now defied, 
And France, unhappy France, still great and free, 
Had show’r'd her blessings on the world aud thee, 


Though fallen from thy high estate, 
By fatal errors—seen too late ; 
Thy brilliant race of glory run, 
Yet how resplendent is thy setting sun ; 
Transported toa living tomb, 
By those who seal’d, unjustly seal’d thy doom; 
By thuse whe once thy gen’rous bounty prais’d, 
When by thy pow’r their falleu thrones were 
Fais’d ; 
Though now thou bear’st Oppression’s yoke, 
Thy great, thy manly spirit is not broke, 
Still nnsubdu'’d—the free-born mind, 
The chains of Tyrants ne’er can bind ; 
And though Injustice bids thee now depart, 
Thy fame still lives iu every Freemau’s heart. 


Buckinghamshire, H, R. M. 
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Prace setrween America AND ALGIERs. 
25, Charles-street, Westminster, 
Sept. 26, 1815. 

R. G. Beasley, Esq. Consul-Genera! of 

the United States. 

Sir,—1 have had the honour of receiving 
from Commodore Decatur a letter an- 
nouncing the conclusion of peace between 
the United States and the Dey and Re- 
gency of Algiers. The following is an 
extract from the letter, which I request 
you to make public, for the information of 
the persons to whom it refers, in such 
manner as you shall think proper. I am, 
with high consideration, Sir, 

Your very humble and obedient servant, 

(Signed) Joun Quincy Apams. 


Extract of a letter from Commodore 
Stephen Decatur to Mr. Adams, dated 
United States ship Guerriere, at sea, 
July 11, 1815:— 
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*¢ Upon our arrival off Algiers, a ne. 
gotiation was opened on board the Guey. 
riere, and finally concluded by a treat 
of peace within twenty-four hours. ‘This 
treaty expressly puts an end to any claim 
of tribute, either in the shape of presents 
or any other manner; and init the Dey 
engages to make compensation for Ame- 
rican property captured and detained 
since the war. ‘This stipulation has al- 
ready been carried into effect, and the 
money and effects placed in the hands of 
the Consul. Our captive citizens have 
also been released. I have the honour to 
communicate this intelligence to you fer 
the information of our merchants and mas- 
ters of vessels who may be in England, 
and who may now enter the Mediterranean 
without danger of being molested by the 
cruisers of Algiers.” 








PRICES CURRENT in Lonton; Prices of FUNDS in England and 
France ; and Number of BANKRUPTCIES in Great Britain, during 


the last week. 





BREAD.—The Quartern Loaf, weighing 4!b. 50z. S8drams, 11d. 





WHEAT.—The Winchester Bushel, or 8 gallons (corn and beer measure), taken on an average of 


aH the prices at Mark Lane Market, 6s. 9d, 





——— — 


MEAT.--The average wholesale price per Pound weight, at Smithfield Market, where the skin and 
offal are not reckoned at any thing in the price.—Beef, 63d; Mutton, 61d; Veal, 73d; Pork, 8d; 


Lamb, 84. 





- 


WOOL —Vigonia, 16s.; Portngal, 3s. ; Spanish Lamb, 9s. 3d.; Leonosa, 7s. 3d. ; Segovia, 5s. 90. 
Seville, 4s. 6:1. ;--This wool is washed and picked.— Wool Imported last week :—From Ger- 


many, 1 £1,388!bs.—From Holland, 1,728!bs. 


———— 





ane’ 


BULLION.—Gold in bars, / 4 7s. per onnee.—New Dollars, 5s, 54. each.—Silver in bars, None.—- 
N.B, These are the prices in Bank of England paper.—Inu gold coin of the English Mint, an 
ounce of gold in bars is worth 31. 17s, 104d.—Standard Silver in bars, in the coin of the English 
Mint, is worth 5s, 2d. an ounce. In the same coin a Spanish Dollar is worth 4s. 6d. 





———,, 


ENGLISH FUNDS.—The price of the Taree Per Centum Consolidated Aunuities, in Bank Pa 


per; 57}. 


_" 


~Z — 





FRENCH FUNDS.—The price of the Frve Per Cents, in gold and silver money ; 58. 


—s 





BANKRUPTCIES. —Number, during the last week, published in the London Gazette, 31. 





Printed and Published by G. Houston, Noe. 192, Strand; where all Communications addressed (0 
the Editor, are requested to be forwarded, , 
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